Capital required

Over £2m

/\
STEP CHANGE

£750k - £2m

£10k - £750k

£0k - £10k

“The Funding Ladder’
The different stages of funding for a new and
Innovative business

Trade Buyer / IPO /

Regional technology
funds

(e.g., London
Technology Fund)

Bank Debt
Expansion Funding:
Venture Capital /
Bank Debt
Early Stage Venture Capital Funds /
VCT Funds in Syndicates
New

funds
STEP CHANGE /

Enterprise Capital Funds /
Venture Capital Trusts (VCTs) / Bank Debt

'Family & friends’ / Nesta /
Proof of Concept / Challenge / Seed Funds

Regional Venture Capital Funds — RVCF (e.g., The Capital Fund) /
Business Angel Networks / Early Growth Funds (matched funding) / Small
Firms Loan Guarantee scheme (SFLG) / creative funds

Founders / University

CONCEPT - DEVELOPMENT

COMMERCIALISATION

Note: indicative only. Timescales and capital requirements vary. For example, some start-ups (e.g., with attractive technology and management in place)
may move straight to early stage VC while corporate investors may invest at any stage. Note that grants may be available at any stage
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